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&$3$11$�'(/�)2512�± (QJDGLQD� �6YL]]HUD� ± PW������

5,75292� RUH����� SUHVVR�LO� 3DOD]]HWWR� GHOOR� 6SRUW�GL�&LQLVHOOR� %DOVDPR ± 9LD�;;9�$SULOH
3$57(1=$�� RUH�����
/2&$/,7$
� ',�3$57(1=$�� 3DVVR�GHO�0DORMD�± ORFDOLWj� 2UGHQ PW�������
$&&(662�� 6�6�����ILQR� D�)XHQWHV�� TXLQGL� SHU�&KLDYHQQD� H�3DVVR�GHO�0DORMD�
&$57(�(�*8,'(��KWWSV���ZZZ�JSV�WUDFNV�FRP
6(*1$9,$� ��9DULH� VHJQDOHWLFKH� YHUWLFDOL� H�RUL]]RQWDOL� �ELDQFR�URVVR�ELDQFR� OXQJR� LO� SHUFRUVR
',6/,9(//2�� ����JLRUQR� ���� � ���JLRUQR ±���� LQ� DJJLXQWD� DO�ULWRUQR� GHOO¶HVFXUVLRQH� VFHOWD
7(03,67,&$�� ����JLRUQR� K����± ���JLRUQR� K�������LQ� EDVH�DOO¶HVFXUVLRQH� VFHOWD� SHU�OD�GRPHQLFD�
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�� (��HVFXUVLRQLVWLFR� ± ((� �HVFXUVLRQLVWD� HVSHUWR�
(48,3$**,$0(172� GD�HVFXUVLRQLVPR
&2/$=,21(�� DO� VDFFR���FHQD� H�SHUQRWWDPHQWR� SUHVVR�OD�&DSDQQD�)RUQR�&+)������
$&48$� 68/�3(562562�� 6,�
4827$� ',�3$57(&,3$=,21(� ¼�������VRFL�&$,���

¼������ �QRQ� VRFL�&$,��/D�TXRWD�FRPSUHQGH� VRFFRUVR�DOSLQR�� SROL]]D
LQIRUWXQL�� UHVSRQVDELOLWj� FLYLOH�� 3HU�OD�FRSHUWXUD� DVVLFXUDWLYD�� L� QRQ
VRFL�� ROWUH� DO� QRPLQDWLYR� GHYRQR� FRPXQLFDUH� OD� GDWD�GL�QDVFLWD�� �

',5(7725(�',�(6&856,21(��$6( 9DOHULD� 6FDUSLQL ± WHO�� ����������
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VDEDWR����OXJOLR
,Q� SURVVLPLWj� GHOO¶XOWLPR� WRUQDQWH� GHOOD� VWUDGD� GHO� 0DORMD� VL� VWDFFD� D� GHVWUD� OD� GHYLD]LRQH� SHU� 6DOHFLQD��
/DVFLDWD� O¶DXWR� LQ� XQR� GHL� SDUFKHJJL� FL� VL� LQFDPPLQD� ILQR� DOOH� ³FDVH� GL� 6DOHFLQD �́� ,Q� EUHYH UDJJLXQJLDPR�
LO ODJR� GL� &DYORF �P�� ������ 4XL� VHJXHQGR� OH LQGLFD]LRQL� SHU� OD� &DSDQQD� GHO� )RUQR� LPERFFKLDPR� OD�
PXODWWLHUD� FKH�� UHVWDQGR� D�GHVWUD� GHO� WRUUHQWH� 2UOHJQD�� DWWUDYHUVD� DOFXQH� PDFFKLH� GL� ODULFL� DOWHUQDWH� D�UDGXUH�
H�VL� LQROWUD� QHOOD� YDOOH� YHUVR�VXG�H�VXG�HVW� UDJJLXQJHQGR� LO� SLFFROR� VEDUUDPHQWR� DUWLILFLDOH� GL 3ODQ�&DQLQ �P��
�������4XL WHQLDPROD� GHVWUD�� LQL]LDQGR� OD� VDOLWD� OXQJR� OD�9DOOH� GHO�)RUQR��5HVWDQGR� VXO� VXR�ODWR� GHVWUR GHOOD�
YDOOH� JXDGDJQLDPR� JUDGXDOPHQWH� TXRWD� VX� WHUUHQR� PRUHQLFR�� YHUVR� VXG�� VXSHUDQGR� DOFXQL� FRUSL� IUDQRVL��
,QWRUQR� D�TXRWD������OD� WUDFFLD� �DVVDL� GHEROH� GREELDPR� SUHVWDUH� DWWHQ]LRQH� DL� VHJQDYLD�� YROJH� OHJJHUPHQWH�
D� VLQLVWUD� �VXG��� VHJXHQGR� O¶DQGDPHQWR� GHOOD� YDOOH�� 3ULPD� GL� DFFHGHUH� DOO
DQILWHDWUR� GHOO
DOWD� YDOOH��
UDJJLXQJLDPR� XQ� JUDQGH� FRUSR� URFFLRVR� DO� FHQWUR� GHOOD� YDOOH�� TXL� FL� SRUWLDPR�� VIUXWWDQGR
XQ SRQWH PHWDOOLFR� D�VLQLVWUD GHO� WRUUHQWH�� SURVHJXHQGR� SRL� QHOOD� VDOLWD� ILQR� D�UDJJLXQJHUH� O¶DPSLD� VSLDQDWD�
PRUHQLFD� FKH�SUHFHGH�OD� IURQWH� GHOOD� 9HGUHWWD� GHO�)RUQR�� WLPLGDPHQWH� FRORQL]]DWD� GD�DUEXVWL� H�JHQWLOL� ILRUL��
'D�TXL� GLVWLQJXLDPR EHQH�� VXO� ODWR� VLQLVWUR GHOOD� YDOOH�� OD� VSLDQDWD� VRPPLWDOH� GHO� SURPRQWRULR� VXO� TXDOH� q�
SRVWR�LO� ULIXJLR� GHO�)RUQR��6L�WURYD� DOOR� VERFFR�GL� XQD� YDOOH� ODWHUDOH� FKH� FRQIOXLVFH� YLFLQR� DO� OLPLWH� EDVVR�GL�
VLQLVWUD� GHOOD� YHGUHWWD�GHO�)RUQR��3URVHJXHQGR� GLULWWL�� SXQWLDPR� DG�XQ JLJDQWHVFR� RPHWWR SRVWR�VXO�OLPLWH� GHOOD�
IURQWH�� 3UHVVR�XQ� JUDQGH� PDVVR� WURYLDPR� XQ� FDUWHOOR� FKH� VHJQDOD� XQ ELYLR� SURFHGLDPR� LQ� GLUH]LRQH� GHOOD�
&DSDQQD�GHO�)RUQR� 6HQ]D� VDOLUH� VXO� JKLDFFLDLR� VHJXLDPR� LO� QXRYR� LWLQHUDULR� VHJQDODWR FKH�GDO�ELYLR� DQGDQGR�
D� VLQLVWUD� VL� DFFRVWD� DO� YHUVDQWH� RULHQWDOH� GHOOD� YDOOH� H� VHJXH� O
DYYDOODPHQWR� IUD� TXHVWR� HG� LO� JKLDFFLD LR��
5DJJLXQWR� LO� VHQWLHUR� GL�DFFHVVR�DO�ULIXJLR�� DLXWDWL� GD�FRUULPDQR� H�GD�VFDOHWWH� GL�OHJQR� H�PHWDOOLFKH� FL�DO]LDPR�
VXO� ILDQFR� GHO SURPRQWRULR� VX� FXL� q�SRVWR�LO� ULIXJLR &DSDQQD�GHO�)RUQR��P��������



GRPHQLFD� ���OXJOLR�
GL�VHJXLWR� VL�VHJQDODQR� DOFXQH� SRVVLELOLWj� GL�HVFXUVLRQH� GD�HIIHWWXDUVL�� LQ� EDVH�DL� FRQVLJOL� GHO�JHVWRUH�GHO�
ULIXJLR� HG�DOOH� FRQGL]LRQL� GHL� VHQWLHUL� H�PHWHR� VL� RSWHUj�SHU�XQD�GHOOH� WUH�

0RQWH�5RVVR �������P��� K�������
/H� VHJQDOD]LRQL� LQL]LDOPHQWH� FRQGXFRQR� JL�� DOOD� SLDQXUD� SRVWD�D�VXG�GHOOD� &DSDQQD�GHO�)RUQR� �FD�� ���� P���
GD�GRYH�LQL]LD� OD� SULPD� VDOLWD�� FRQ� O¶DLXWR� GHOOH� FDWHQH�G¶DFFLDLR� ILVVDWH� SHU�����PHWUL� GHO� SHUFRUVR��VL� PDUFLD�
VX�FRUQLFL� HUERVH�H�URFFLRVH�GLDJRQDOPHQWH� ULVSHWWR� DO�YHUVDQWH� RYHVW� GHO�0RQWH�5RVVR��LQ� GLUH]LRQH� VXG�HVW��,O�
VHQWLHUR� LQ� DOFXQL� WUDWWL� q�HVSRVWR��PD� LQ� JHQHUDOH� SLXWWRVWR� VLFXUR� H�SHUPHWWH� GL� DPPLUDUH� PHUDYLJOLRVL� VFRUFL�
FKH�SURLHWWDQR� OR� VJXDUGR� VX�9DGUHF�GHO�)RUQR�
6L� UDJJLXQJH� LQILQH� XQD� VSDOOD� YHUGHJJLDQWH� �DO� ELYLR� SHU�LO� 3DVVR�9D]]HGD�� FD������ P���4XL� GL� IURQWH� VL� HUJH�
OD� VSHWWDFRODUH� SDUHWH� QRUG�GHOOD� &LPD� GL�5RVVR��$�TXHVWR�SXQWR� VL� JLUD� D�VLQLVWUD� H�VL� ULVDOH� OD�FUHVWD� FRVSDUVD�
G¶HUED�DO� GL� VRWWR�GHO� SXQWR� ������'D�TXL� L� SDOHWWL� FKH�GHPDUFDQR� LO� VHQWLHUR� FRQGXFRQR� DO� YHUVDQWH� VXG�RYHVW�
H�LQILQH� DOOD� FUHVWD�VXG�GHO�0RQWH�5RVVR��'RSR�XQD�EUHYH� H�VHPSOLFH� VFDODWD� VL� UDJJLXQJH� OD� YHWWD� �����P��

0RQWH� GHO� )RUQR� ������P��± K�������
'DOO¶HVWDWH� GHO� �����LO� VHQWLHUR� SHU�LO� 0RQWH�GHO�)RUQR�q�VHJQDODWR�� ,QL]LDOPHQWH� VL� GHYRQR� VHJXLUH� OH�
LQGLFD]LRQL� ELDQFR�URVVR�ELDQFR� ILQR� D�3DVVR�GHO�0XUHWWR� ILQFKp� QRQ� VL� UDJJLXQJH� OD� FUHVWD�VXG�GHO�PRQWH��
4XL� LO� VHQWLHUR� SHU�OD� YHWWD� VL�ELIRUFD�� H�OH�VHJQDOD]LRQL� ELDQFR�EOX�ELDQFR� SURVHJXRQR� VHQ]D�SUREOHPL� ILQR� DO�
PDVVLFFLR� VX�FXL� VL� HUJH�OD� FLPD�� ,O� SDVVDJJLR� DWWUDYHUVR� OH�URFFH�q�PXQLWR� GL�QXRYH� H�VROLGH� FDWHQD�G¶DFFLDLR�
H�LQ� EUHYH�ULFRQGXFH� LQ� ]RQH� D�PDQR� D�PDQR�SL�� SLDWWH�� ,Q�SURVVLPLWj� GHOOD� FURFH�SRVWD�VXOOD� VSD]LRVD� YHWWD�
�����P�� q�SRVVLELOH� JRGHUH�GL�XQR� VWUDRUGLQDULR� SDQRUDPD�

&LPD�GL�9DO�%RQD ������P��± K��������
6L�VHJXH� LO� VHQWLHUR� SHU�3DVVR�9D]]HGD� GHYLDQGR� GD�HVVR�VRODPHQWH� SRFR�SULPD� GL�DYHUQH� UDJJLXQWR� LO� FXOPLQH��
'RSR�LO� ELYLR� OH�VHJQDOD]LRQL� FRQGXFRQR� LQ�GLUH]LRQH� QRUG�HVW�VXOOD� FUHVWD�VXG�GHOOD� &LPD�GL�9DO�%RQD��4XHVWD�
FUHVWD� LQ� DOFXQH� SDUWL� q�ODUJD�� PD� LQ� DOFXQL� WUDWWL� q�DQFKH� VWUHWWD� HG�HVSRVWD��7XWWDYLD� FRQ� O¶DLXWR� GHOOH� FDWHQH�
ILVVDWH� q�SRVVLELOH� UHVWDUH�SHU�OD�PDJJLRU� SDUWH�GHO� SHUFRUVR�VXO� ILOR� GHOOD� FUHVWD� R�DOOD� VXD� VLQLVWUD�� $OOD� ILQH� XQ�
FRXORLU� FRQGXFH� DOOD� YHWWD� �����P��


